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A summary of 1° Semester 2023

N

1.977 Euro MIn (+16% compared to 1° Sem. 2022)

—

Fundraising 20 firms (-23% compared to 1° Sem. 2022)
Investments 3.189 Euro Min (-71% compared to 1° Sem. 2022)
346 investments (+2% compared to 1° Sem. 2022)
Divestments 9 996 Euro Min (-33% compared to 1° Sem. 2022)
“/ 54 investments (+10% compared to 1° Sem. 2022)
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Evolution of annual fundraising activity
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Fundraising features in 1° semester 2023

Features of independent fundraising

N

N\ S\ Geographic origin of

Top sources of independent fundraising

@y Individual investors and family offices 24% independent fundraising:
67% ltaly

6&% Funds of funds 23%

@ Pension funds 18% _ _
Target of the investiments:

VENTURE)/ BUY

56% Venture capital
i,
(M Public sector and inst. funds of funds 16% 35% Buy out CAPITAL ;} OUT
P
@ Banks 9%
i
pwe ATFI

Nota: data on sources and geographic origin of independent fundraising represent 90% of available data



Evolution of annual investment activity
Evolution of invested amount Evolution of number of investments

misem. =lisem. [ Total W sem. Il sem. [, Total
23,6591 L 848 !
L 654}
—_— - 0
|’14’ 991 12,796 +2%

—_—— 510
L4
370 1 401

L7’_2 %3_} I" 6_557-| 10,150

346
Lt 204

£ 4,705

S 4,717

(@]

o 4,549 166

o 2,518 1,880

2019 2020 2021 2022 2023 2019 2020 2021 2022 2023

pwc

AIFI



Evolution of invested amount by deal size

Amount of large and mega deal (Euro Min)*

B Amount of small and medium deal (Euro Min)

In 1° Sem. 2023
1,8 billion (55% of the whole activity)
invested by international firms

9,542
7,366 8,347 3 large and mega
deal
(8 in 1° Sem. 2022)
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Note: analysis carried out by target company



Evolution of number of investments by type of activity

Venture capital B Buyout M Expansion Infrastructure  ® Turnaround Replacement

Total 636 212 37

Compared to
1° Sem. 2022
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Evolution of amount invested by type of activity

B Buy out Venture capital Infrastructure B Expansion Replacement M Turnaround
Total period 28,026 2,801 672
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Compared to
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Main characteristics of deals in | sem. 2023
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Regional distribution

@ Lombardia 51.4%
® Lazio 8.0%

3° @ Emilia Romagna 6.7%
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U Piemonte 6.7%
’\
U Toscana 6.1%

«

87% of investments
in SMEs
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Sectoral distribution

@

CIOICIC)

ICT 31.5%

Industrial goods and services 16.2%

Healthcare 13.9%

Energy 8.7%

Consumer services 6.9%
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Evolution of divestment activity

Evolution of amount divested
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Divestment distribution by type

51%

39%

34%

16%

Trade sale Sale to another PE

pwe

m Amount Number

13% 13%

Sale to provate ind./family
offeces/other financial inv.

18%

7%

IPO/post IPO

7%

2%
[
Buy back
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The international scenario

Evolution of global private equity fundraising by quarter

Amount raised (USD Bn) — Number of funds

512
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Source: Preqin



The international scenario

Evolution of global buyout investments by quarter

m North America m Europe Asia RoW
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Source: Preqin
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